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STOCKS STAGNATE
IN SUCK ITER

Good or Bad News Alike Had
Little Influence on Wall

Street Prices.

PROFESSIONAL DEALINGS

Time and Call Money Easy.DemandSterling Declined.
Bonds Slightly Changed.

Stocks were irregular yesterday, closing
variably changed, but generally heavy, in a

market which showed a still further contractionof business and an increase of professionaloperations.
London prices came insignificantly

changed, and foreigners sold on balances.
The market opened quiet, but speedily developeda recessionary tendency. LiquidationWas not apparent, except in one or cwo

minor issues, and short selling failed to dislodgelong stock. News either good or bad
was apparently void of influence.
Call money was a little stronger, due to

end of the month requirements. Time money
was quo'tably unchanged at the slightly
easier rates of the preceding day. Demand
sterling was lower, at 4.8580 to 4.8585. Gov-
ernmertt bonds were steady. Railway bonds
were dull, but generally steady.

Sales at tlie Board, Including unlisted stocks,
amounted to 280,15a shares, against 400,672 shares
on Thursday and 499,020 shares on Wednesday. Followingis a summary of yesterday's market:.

Net
Sales. High. Low. Last. Cli'ge.

Amal. Copper.... 0,830 41% 40% 41% +%
Am. Car & F 1,095 33 3i% 32% .%
Am. Car & F. pf. 100 84 84 84 .1
Am. Cotton Oil... 4O0 25)% 29 29% .%
Am. Grass Twine 200 6 6 0
Am. Hide & L. ... 300 3% 3% 3% .%
Am. II. & L. pf.. 200 10 10 10 .2
American Ice.... 400 0% OVi 0%
Am. Linseed 170 9% 9% 9%
Am. Loco, pf 120 83% 83% 83% .%
Am. Sm. & Itef. 200 42% 42% 42% +%
Am. S. & R. pf.. 700 90% 90% 90% +1%
Am. Sugar Ref.. 200 110 115% 110 +%
Am. Woollen pf.. 100 71 71 71 +2
Anaconda Copper. 100 72% 72% 72% .%

At., T. & S. F... 52,250 03% 01% 02% .%
A., T. & S. F. pf. 550 89 88% 88% +%
Bait. & Ohio 3,128 83% 82% 83% +%
Bait. & Ohio pf.. 2,250 86 85% 85% .%
Brook. Rapid Tr. . 4,340 46% 45 46 +1
Brunswick City... 100 6% 6% 6% +%
Canada Southern., 360 00% 6<> 60 .1%
Canadian Pacific.. 850 123 122% 122% ..

C. R. R. of X. J. 309 102 101% 102
Thee A, AhU 1 3(1(1 K934 :VM. :\1V. .1.4
Chicago & Alton.. 200 22 21% 21% ..

Chi. & E. 111. pf.. 100 125 125 125 +20
Chi. Great West.. 500 15% 15% 15% +%
Chi. G. W. pf. R. 100 32% 32% 32% .%
Chi., M. & St. P. 6,600 141% 141 141% 4-%
Chi. & N. \Y. pf. 100 200 200 200
Chi. Tor. Trans.. KH) 11 11 11 +%
Chi. Ter. Tr. pf.. 420 19% 19 19% +Vi
C., C.. C. & St. h. 1,100 71% 71 71% .Vi
Col. Fuel & Iron. 250 46% 44 44 .1
Colorado Southern 500 13% 13% 13% ..

Col. South. 1st pf. 100 51% 51% 51% .%
Col. South. 2(1 pf. 20 22% 22% 22% ..

C. & H. C. & I.. 300 14% 14% 14% +%
Consolidated Gas. 950 185% 184% 185% +1%
Corn Products.... 700 28 28 28 +%
Corn Prod, pf. .. 300 70 79 79 .%
Pel. & Hudson... 200 104 163% 164 .1%
Den. i: R. G. pf. J00 78% 78% 78% +%
Des M. & F. D.. 430 19 18% 18% .%
Detroit Southern.. 100 10% 10 10%
"Dis. Securities... 880 23% 22% 22% .1%
*D., S. S. & At. 100 10 10 10
Erie 6,450 « 29% 28% 29% 4%
Erie 1st pf. x... 4,315 67% 66V. 66% %
Krie 2d pf 700 50% 40% 49%
Kv. & Terre Haute 100 52 52 52.1
Ceneral F.lcctrle.. 600 163 162% 162% +1%
Hocking Vol. pf.. 100 82% 82% 82% +2%
Illinois Con. x... 520 130 129% 130 4-%'
Inter. Paper 300 11% 10% 11% +%Iowa Central pf. 200 34% 34% 34% +%
Kan. City So. pf. 100 38 38 38 +%Douls. & N'ash 1,800 104% 104 104% +%Slanhat. Klevated. 4,980 134 132% 133
Met. Securities... 2.300 83 79 81% +2%Met. St. Rv 5,840 121 119 119 +1%!Mex. Central 3,100 14 13% 13% 4%Minn. & St. L. pf. 110 85% 85% 85% .4%Mo., Kan. & T... 800 19% 19% 19% .%Mo., K. & T. pf.. 1,000 39 38% 39 .1%Missouri Pacific... 6,150 98% 97% 9S% +Vi
Nat. Bis. Co 100 37 37 37 4%Nat. Enamelling.. 100 26 26 26

Nat. R. of M. pf. 400 38% 38 38% 4%
*N. Y. Air Brake. 400 126% 125% 126% .1%N. Y. Central 18,450 121 119% 120 .1%N.Y..C.& S.L.2 pf. 500 62 60 61% .1%N. Y., X. H. & H. 50 194 194 194
N. Y.. O. & West. 1,41ft 22% 22% 22% .%Nor. & Western.. 200 62% 62% 62% 4%North American.. 2,150 76% 75 75% 4-1%Pacific Mail 600 20% 20 20 .%Pennsj-1. Railroad. 16,340 124 123% 123% 4-%People's Gafi. Chi. 100 93% 93% 93% +UPeoria & East 1(10 18 18 18 .2
Pere Marquette 400 79% 75 79U lit,
P..C..C. & St.L. 800 63% 61 63% +1%Press. Steel Car.. 20 45 45 45
Pullman Co 200 210 210 210
Reading 9,850 4C% 49 49 .%
ColrHnn. lot Oi~\ aii/ n.1, «...

75
J ^ »" c'jyi oiyj, SJV.

*Rep. Iron & Steel 500 12 11% 11% .'%
*Rep. lion & S. pf. 1,950 6514 64% 64% .1
Rock Island 9,810 24% 23% 24% +%Rock Island pf. .. 970 63 62% IS.0,'
Rub. Goods Jlfff. 4,300 14 1.3% 13% H.%
Rub. G. Mfg. pf. 600 66% 66 66

S.L. & S. P. 2d pf. 450 50 4$>% 50 .%St. Louis S. W... 100 14% 14% 14% V.
St. Louis S. W. pf. 100 81 31 ril
S.-S. S. & I. Co... 320 33% 33 33 '+%Southern Pacific.. 13,400 44% 43% 44
Southern Railway.. 2,600 20% 20% 2')% . !
South. Railway pf. 1,000 85 84% 85
Tonn. Coal & Iron. 1,300 39% 38% 39 11%Texas Pacific .... 300 26

"

25% 25% .V,
Tol., St. I, & W. 25 21 21 21 .

T., St. L. & W. pf. 100 29 29 29 %T. C. R, Tran. x.. 720 95% 93% 93% .1%Union B. & P. Co. 200 5% 5% 5% +1
Union Pacific 17,200 75% 74% 74% _%Union Pacific of.. 110 85% 85% 85% h%United Rys. I. Co. 400 13% 13% 13% .%U. Rys. I. Co. pf.. 700 42 41 41 .1%U. S. Leather 460 7% 7% 7% .%*U. S. leather pf. 20 81% 81% 81V,
U. S. R. & Con... 3.840 10 9 9% +%C. S. R. & Con. pf. 6,860 47 44% 46% .%U. S. Rubber .... 300 10 10 10 .%U. S. Rubber pf.. l.OQO 36 35 36 +%U. S. Steel 11,050 24 23% 23% .%U. S. gteel pf 10,785 72% 71% 71% .%Va.-Car Chemical. 3,920 34 32 33% .%Va.-Car Chem. pf. 768 100% 99 99

*

Va. Iron C. & C.. 150 22% 22% 22% .1%Wabash 100 21% 21% 21% .%Wabash pf SOO 37% 37 37 .%West. Union Tel.. 150 84 84 84 * 4-%Westing. E. & M.. 1.15 170 170 170 +l'
" "TO. « i..ii«vc rj. n«i 111^ JOVi JO*4
W. & L. K. 1st pf. 200 50 49% 5o +1

"

Wisconsin Central. 740 18 17% is +%
Wis. Central pf... 100 37% 37% 37% +'4

Unlisted.

The following were the closing quotations. lor
etocks:.

Birl. Asked. Hid. Asked.
Afiams Exp.. 221 225 K. & D. Jr... 20 30
>! >. Susq.232 K & D. M. pf 4-j 55AUis-Chal. 13 13^ I.ne. Gas nf.. 85

Allis-Chal.pf. 85 L. K. & W... 26 30
Amal. Cop... 41% 41ft L.E.& W. pf. 95 100
Am. A*. Cli. 12% 18 I^nnff Island.. 00 65
A. A. 0. pf.. 70 80 Louis. fic X.. 104% 1041,4
A. B#t Sur. 25 33 Man. Reach. 8 10
A. B. Sug. pf. SO Man. Kiev... 132% 133
Am. Bicycle.. % Md. Coal pf. so loo
Am. Bier. i>f. % 1 Met. Seem-.. 80 81%
A. Car & V.. 32% 33 Mot. St. Uv.110 lV.nu
A.C. & F. pf. SI Si MWSK of C. 15 20"
Am. Coal....200 220 MWSEofC p. SO 60' A in. Cot. Oil. 2!)% 2'.r;£ Mex. rent... 13% 14
A. C, Oil pf.. 84 ;to Mich. Cent..115 135
A. Dist. Tel. 25 :{(> M.& St.L.nf. 85% 90
Am. Bxp ISO 18ft M.SP& SS.M. 52 52V,
Am. Or. Tw. 6 8 M. SP&SSMri. 122'(> 126
Am. H. & 1... 3% 41/3 M.. K. & T.. 1»% 201;
A. H. <fc L. pf. 15% 17 M..K.& T.pf. 39 40
Am. Ice 6% 7 Mo. Pac $>8% <t8%
Am. Ice pf-. 23'/, 24io N..C.& St. L. On lrto
Am. Lin. Co. 9% 1° Xat. Biscuit. 37 37%
A. L. Co. pf. .30 3« Xat. Bis. pf.100% 101
Am. LocO 18% 18% Xat. E. & S. 25 26
A. Loco. pf.. 831/5 84 N.E.& S. pf. So S8%
A. Malt. Co.. 2% 4 Xat. Lead... 13% 15
A. M. Co. pf. 15 15% Xat. Lead pf. S2 S5
A. S. & Ref.. 42% 43 X.KR.of M.d. 10 12
A. S. & R. pf. 0(i '.>0% X.RR.ofM.pf. 37% 38%
Am. Snuff. 90 12" XRR of M.JSpf 24
Am. Snuff pf. ss .13% New Cent. C. (7 50
Am. S. Foun. lo 13 N. V. Air B.125 130
Am. S. F. pf. 52% 60 XV.B&MB d. "5 110

. A. Sue. 'Ref..11.V., 116 X. V. Cent..120 12oi^
Am. S. R. pf. 117% 11 !> X V, C &SL. 2". 24'/.
Am. T. & C. 77 82 XY.C&ST.1 n.102 112
A. Tel. & Tel. 130% 132% XY.CtST,2 11. 63 S
Am. Tob. pf. 137 15o V. V. Dock. 10 2»
Am. Woollen. 8 10 X. Y. D. pf.. 43 54
\m Wool. pf. 69 72 XY..C-V.T. T. 161
Ana. Cop..!.. 70 72 XY.XIl & H.194 198
Ann Arbor... 30 35 NY. O. & W. 2£ft 22%
Ann Arb. D?.. 58 83 v~- "r 6:;u

k
' ^

\

t

new: yoi
, ,Bid. Asked Bid. Asked.

As. M. 1st pf. K8 as N. & W. of.. So 90
A., T. & S.F. 62% 02% North Am... 75% 76%
A. T.^S.F. pf. S8% 89 Out. Mining. 4
Atl. C. Line..100 no Pac. Coast... 4o 48
Bait. & O... 83% 83% P. C. 1st pf.. SO 100
Bait. .X) O. pf. 85% 86 P- C. 2d pf.. 54 <><»
Bos A. L. pf. 106 Pac. Mail .. 20 2Wi
B klyn R. X.. 4<> 4014 I'enn. R. R..123% 32!%
B klvn U. G.102 200 P. Gas. Chi. 94U »o
B wiok City., o% 7'i Peo. & East. 18 22
B.. It. & P...135 140 P. Marquette 78 So
B..R. & P.pf. 140 156 Pere M. pf.. 75 80
Butterick Co. 43 44 P.C.C.& S.I,. 62% 63%
Canada So... 60 01 P.C.C&SL pf 05 99
Can. Pac 122% 1 >;>, P.. F. W.&C.182
C.R.R.of X.J.I02 163% P.KW&C sp.179
Cbes. & Ohio. 32% 3*>% P. Steel Car. 44 4.>
Chi. & Alton. 21% 2r> P- St. C. pf. 81 i-2%
Chi. & A. pf. 6404T4 Pull. Co. X..208 210
C., B. Q...170 o()o' Quicksilver,. 1 1%
C. & E. I. pf 115 v!4 Quicksilver p 5% 7%
Chi. Gt. W... 15% 15% RR.S.I.C. cXs 70 TO
CO.W.nf. 4 71 IT* R.v. St. So.. 25 ?5%
C.G. W.pf.. B. 32 33 R.v. St. S. pf. 79% 83
C. G. \V. deh 86^ 87 Rendine .... 49 n9%
C...U. & S7 P lll« 141V, Bead. 1st pf. 80% 81%
C.-.M.&S.P nf.tri 173 Bead. 2d pf. 67 68%
Chi. & X. W.165 i«8 Bens. & Sar..202

C.& X.W. pf 198 200 Hep. I. & S... 11% 12
C..S.P..M.&0 120 P>5 1«. I. & S. pf. 64% 65
C.SP.M&O p.l70 18(1 Roc-k Island;. 24% 24%
Chi. T. Tr... 10% 11 Ho-k Ial. pf.. 62% or:
Chi. T. T. p 18% Is. W.&O. x.1.30

Chi.Un. Tr 4 41/, Huh. Goods... 1.5% 14
Chi. U. T. pf 32 ","i Huh. G. pf... 65 67%C.C.C.& S. h. 711/, 70 S. J. & G. I... 9% 10%
C.C.C&S.Xj ».105 8.J.&GI 1st p 87 4(1

L. & W.. 55 75 S.J.&GI 2d pf 17 18
C..L.& W. p. 65 75 S. E. & S.F.c. 56%Clove. & P...181 190 SL&SF 1st pf 60 70
Col. F. & I.. .(4 47 SL&SF 2d pf. 49% 50%C. F. & I. p.. 85 JOO S. L. & S. F.,
Col. South... 1::% 14 C. & K.I. f.155 165
Co. S. 1st pf. 51V- 52% S. h. & S. F.,Col. S. 2d pf. 21% 22 O&EI pf. c.107% 125
C.& H. C.&I. 14% 14% St. L. S. W.. 14 14%Com. Cable. .145 165 S. L. S. W. pf 30% 31%Consol. Coal. <«i 80 Sl.-S. S. & I.. 32% 33Con Gas Co. 185% 187 So. Pacific. 43% 44
Con. lob. pf. 103% ,1(15 South. Itv 20-% 20%Corn Prod... 27% 28 So. Ry. pf. 84% 85'Corn I'ra pf 79 80 S. R. U.&O.o. 85 93Dei ic Hud.. 163 165 Stan. B. & T. 2% 3D.. L. & W..240 250 Teun C & I 39 39%& H. G. 23% 24% Texas Par... 25% 20

"

% G- J>- 78 78% T. P. L. Tr.. 25 27IX SI. & I'. 1). 18% 19% Third Ave....114 118Det. South 10 10% x., P. & W... 17 20%
tw v5.0' p,£ 2° Tol. It. & b.. 22% 2;;
II nf A Jfy' », In S. L. & w. 20 22
ni«? «".P ' £ o. T..S.L&W pf. 29% 30Rls£ |e(V ,

24 'X. C. R.T. x. 93 94%H'Af A.' ]l Union Pac.... 74% 75
fw <{f iiof' ill Union Pae.pf 85*4 85%
Erie" mi/ 88* United Fruft. 09 1(>0
Erie istpf.x 60f| 67* ^ ftV" l" pf-40 41Erie 2d pf... 40^4 49% "5

Fxn 08 105Er. & T. H.. 52 56 r | ij$! th' °?Vl 7V'E. & T. H. pf 80 85 IT' «" r, nf 82Gen. Chein... 64 70 jt" s' h° q ;!% <)%Geii. C. pf... !:8 Km US it & C pf 46^ 47Gen Electric 160 162 r. S. Rubber 9% 10Gt. North, pf.liO 19 u. S. Rub. pf 35 37Hook. Valley 73 74 u. S. Steal.. 23% 23%Ilock. Val. pf 82 8> U.S. Steel pf 71% 71%Homestake .. 68 Va.-Car. Ch.. 33% 3.".%II. C«n.....xl29% 130 Va.-C. Ch. pf 98 1(9
III. Cen. 1. 1.100 106 V. I., C: & C. 21% 25
Int. Paper... 11 11% Wabaeh 21% 21%Int. Paper pf 64 67 Wabash pf... 37 37%Int. Power... 42 43 W.-F. Exp. ..185 215
Int. Steam P. 35 \y. U. Tel.. 83% 84
Int. S. P. pf. 72 77 \V. El. fc M.168 172
Iowa Central. 18 1!) West. 1st pf.108 175
Iowa Cen. pf. 34% 35% W. & I,. E.. 15 15%
Joliet & Chi..18 ) W.&L.E. 1 pf 50 51
Kan. & Mich. 2", W.&L.K. 2 pf 2.rl% 30
KC.FS&M pf. 68 69 Wis. Cent... 18 18%
Ivan. C. So... 22 22% Wis. Cen. pf 37% 39
K. C. S. pf... 39 30%

GENEBAL BOND MARKET.

There were no sales of government or State bonds.
Closing quotations of United States government

bonds yesterday compare as follows with those of
ThiirflHnr'

Yesterday. Thursday.
Bid. Asked. Bid. Asked.

2's, reg., 1030 100% 107% 100% 107%2's, coup., 19.J0 100% 107% 108% 107%
3's. re*.. 1908 106% 108% 106% 10S%3's. coup., 1008 107'I 100 107',{ 109
3's, small bonds 10(5V. 106%
4's, res., 1907 100V$ 311% 109'iJ 111%
4's, coup., 1907 109% 111% 109% 111%4's, res., 1925 134% 135 134% 135
4's. coup., 1925 135% 136% 135% 136%o's, reg., 1904 lol% 102% 101% 102%5 s, coup., 1904 103 104 103 104
D. C. 3.OS's 120 120
Railroad bonds were quiet and irregular. The

sales amounted to $1,451.5(H), as against $2,381,500
on Thursday and $2,571,000 on Wednesday. The
principal changes were:.

Advanced.
Chi. & A. .3%'s 1% X. V., C. & S. L. 1st. 1
f,hl> Tfr^Tr- 4 s 3 s- L- & S- !' Ken. O's 4%Hous. & Tex. 1st o's. 2% W.V.,0. & P. 1st 6's. 2

Declined.
C- & E- I. eon. 6\s. 3 F.&P. M-. P. dlv. 6's 1%
V." K. I. &S' col. o s 134. Nor. I*, prior 4's reg.. IV2Det. City Gas o's... 1% Scioto V. & N. E. 4's 1
The transactions were as follows:.

$1000 All & L 6's.. 86 $1000 Manhat c 4's. 100%500 A.T&SF g 4's 90% 10000 M C 2d inc. 9%3«|0 'jo 99% 1000 M P tr 5's.. 103%1000 do 90% 1000*1 do 1<H1000 do 99% 6000 M 1» 1st c 5's 104%2000 do 19/s 3000 M&O'nU'a s20fl22
500 do 99% 5000 N Y,0 & H It

1000 do 09% g 3%'s. s5f 95%6000 A.T&SP aj4's 8S 5000 do 05%8000 A,T&.SP s.pd, a ; 5000 NY. C & H It
5000 do 85% h S c 3%'s 91

20000 B&O gold 4's 101 5000 NYC & SM's 102
5(H) do 100% 1000 N & W c 4's 97

20000 B£OSWd3V>'s 87% 4,m do 97%
10000 Bkn U E 1st 99% /000 do 97%
10000 do 100 11000 X & W. P c
4000 do 100% ....

& C 4's 88
6000 do 100% 2000 No I'ac 4's. 100%
10000 Bkln U G 5's 113 31.^ 100
15000 C S 1st 5's.. 102% £ 1 ac * » rfS 100
6000 C of G c 5's. 10374 ,5 J2°° j 8 UYf1000 CofG lstino's 70 O R& N c 4 s 97%
10O0 CofXJ g 5's.. 127% ««>'%
2000 C P gtd 4's.. 99 n

do-....... 97%
1000 C&O gen4%'s 102% t£$0 O S L 1st.6 s 123
1000 CM- X '<1/'<= 7du lo'KHj Oh»L» 4 s «fc p 9114
6000 0 & AH/it 3's! 81' 8000 Head eon '4's <uS18000 C,R&Q4's j b 89 » Ko^ K< n 4 s g4|»10000 do 88% 5000 rto10000 do 8j 5000 r ip';' v.; of a

41000 do 80% lOO(M) Sly,I.M&S go's 111f,1'*'1 3° 6000 SL.IJI 4S° u & r 4's. . 85%fH'Mr vv'f' «»; 7000 do 85%8000 SL& SF g 6's 124%1000 C & t 1st 5 6 119 14.HXI -J r. x. « p r» 7J

1000 CRI&PRR 4's 78% lirpf4's SI a'
1000 do 78% 20000 do lilt6ooocRi&i>HR

.
5<H,o do:::::::: 111?

moo
ro l tros" 4000 StLSW 1 4's. 01#

^-h, 'r V V IIP 2000 SL SW 2 i 4's 60£<**> Chi 1 1 4 8.. 7.5/2 loooo SA tic AP 4*s 757000 do 14V2 10000 do.. 75V1W*>0 OCO&SL g 4*s 96% 5ooo SAL R.vr 5's. 100#
}?J <|° H'- "00(1 SAL Rv g 4's 77$'!« -J/ Hv 3000 sv & NK 4*6. 973000 C I & I C 5 s. 83 loooo So I'ac 4%'s. 07«*H><>Con lob 4's. 57Vi 2300 So Pac 4'sT.. 85%fj° 3'Vs 4000 So Ry 1st 5's 112%tdo 57% 3000 do... s20f 112%#HW0 ^o 57% 3000 So R.v. St L21000 do.. 5i% div 4's 91JIOOO d.o 57% 3000 TCI & R g 5's ill10000 do 57% 5000 T & P 1st 5's 114
10000 do........ 57-/2 1000 Third A c 4's 94%1000 D M & 11 ) g 70dO V 1' 1st 4s.. 100

Sty's 83 5000 do
3000 do 8»% 5000 do 99%1000 Det (J (t 5's.. 93% 500 do 100%loooo Di§t S C 5's. 61% 20000 do 99%5000 do 01% 8000 do 99%
3000 do 00% 2000 U P c 4's... 93%18000 do 00 54 24000 do 93%
5000 do 01 L do 93%
5OO0 do 61% 5000 do 93%7000 do 01% 1*10(10 do H3%
10000 Erie 1st e 4's 90% 3000 UR of SF 4's 70
3000 K P 0 tr 4's. 90% BWO USSO s f 5's 80%
3000 F&PM. P H 15000 do 80

div 5's 108 12000 rto 80%
1000 FW&DC 1st. 104 5000 do 80
5000 do JOI% 37000 do 80%
1000 GB&W del? 12 1000 Waii 1st 5's. 114
2000 do 11% 1000 do 115
1000 H&TC 1st 5's 111 12000 Wab dob B.. 60%
4000 IC 4's. 1952. 104 loooo do 60%
2000 TC 4's. 1953. 103 29000 do60
6000 LS&MS 3%'s.. 98 IOOO West Sli 4's. 1o7%
2000 LS&MS 2 7's 101% 2000 W V C&P 1st 108
5000 L&N uni 4's. PSV, 6000 West Pn f &
5000 do 98% r e 4%'s. .. 102%

CONSOLIDATED EXCHANGE SALES.

STOCKS.
Open- High- Low- Last

Sales. mg. est. est. Sale.
Amal. Copper,.... 3,460 41 41% 40% 41%
Am. Car & l-ouii. 50 32% 33 32% 33
Am. Sugar 260 115% 116 115% 11 5 '/ft
A.. Top. & S. F.. 10.700 62% 63% 61% 62%
Bait, tit Ohio 1.550 82% 83% 82</s 83%
Brook. Bap Tr... 2.690 44% 46% 44% 46
Can. Pacific 260 122% 122% 122% 122%
Ches. & Ohio 40 32% 32% 32% 32%
Chi (it- West 220 15V. 15% 1.V, Ifvte.
chi:, m: & si: p. 5,320 muz 142" 14 r* 141%
Col. Southern 20 13% 14 1;-!% 14
KrJe l,04o 20 20% SWvS 20U
Krie 1st pf <80 00% 07 VA 66% 07%
111. Contra! Go 12!'% 12»% 120% 120-fo
Mauhattan 730 13.".Vi 134 133 133
Met. Street 32o 120 120% 110% 31 }»y3
Mex. Central 130 13% 14 13% 13%
Mo., Kan. & Tex. 0O 10% 10% 10"/N 1 '.<%
Mo. Pacific V.4KO «7'A 08% 0<% OH
N. Y. Central .... 1,980 120% 121 Vi 110% 110%
iN. Y.. O. & W... 10 22% 22% 22'ff 22%
Norf. & West 40 03 on 62% 02%
Pennsylvania .... 1.370 123% 124 123% 123%
People's Gas 20 04% 04% MK 1)4%
Reading 4.SOO 40 40% 48% 40
Rock Island 1,050 23% 24% 23% 24
St L S W 14 14 14 14
Southern Pacific.. 1.270 43% 44% 43% 44
Southern Ttyy 200 20% 2o% 20% 20%Tenn. Coiil Si Iron. 830 30% 30% 38'tf .10
Texas Pacific 30 25% 25% 25% 2.">%ITnion .Pacific 4,240 74% 75V, 74% 74%
IT. S. Leather 70 7% 7% 7% 7%
IT S Steel 4,050 21% 24 23% 2'i%TT". S. Steel pf 200 71% 72 71% 72
Va.-Car. Chemical 50 32% 32% 32% 32%
Wabash pf 120 37 37% 36% .16%
Western I* nion.... lo 84 84 84 84
Wis. Central 20 17% 18 17% IS
Total sales 50,700

BONDS.
Consol. Toh. 4's. $3.'^m^O .ii ^ 57% 5i^ 57%
Union Pacifi- con. 10.000 03% *93% 03% 03%Total sales ~

$13,000
MIXING STOCKS.

Con Cal. & Va.. 500 1.40 1.40 1.40 1.40
("told Dollar 500 .04% .041^ .04'j .04%,
Hale & N'orcross .. .53 .53 .53 .53
Horn Silver 200 1.1.> 1.15 1.15 1.15
Ophlr 200 1.55 1.55 1.55 l.rfl
Pharmacist 1,000 .02% .02% .02% .02%
Sierra Nevada .... 200 .55 .55 .55
Small Hopes 1oO .3 > .30 .no .; 0
I In ion C'n« 300 .77 .77 ."75 .75
yellow Jn-k 300 .66 .60 .00 .1-6
Total sales.... 3,050

WHEAT.

Sept. opt. 705,oO) .7C% .70% .7S% .78'2
CORN.

Sect. opt.... 10,000 .52% .32% .32% .52)s
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OUTSIDE SECURITIES
DULL AND VARIABLE

Prices Were Maintained, but the
Day's Business Was Almost

Entirely Manipulation.
The curb securities market was stagnant yesterday.Aside from a little washing of stocks, in

which nrices were worked generally higher, there
was little doing. The net changes were, as a rule,
inconsiderable, but prices ruled generally higher.
Northern Securities was somewhat irregular. The

stock in the early trading eased from 87% to 8S%.
It recovered at the last and under manipulation
orders was run up to 90%. The close was at 00.
International Mercantile Marine common eased from
5 to 4%. The preferred closed at 16 bid, 20 asked.
American Can common was unchanged at 4%.

The preferred stock eased from 39 to 38%. Havana
Tobacco declined from 27% to 20, with full recoveryto 27.
Copper shares were dull. ' Greene Consolidated

improved from 18% to 19%. United rnovejd up
from 10% to 16%. White Knob declining frotn 9%
to 9, with full recovery to 9%. Tennessee was unchanged,at 26%. British Columbia Copper eased
from 3% to 311.
Hackensack Meadows was marked up from 5% to

7. Manhattan Transit was transferred between 2
and 2%. New York Transportation changed hands
at 4%.
Houston Oil common declined from 7% to 5. The

preferred sold down from 37 to 35.
Seaboard Air Line common was unchanged at 19.
The following are the sales, highest, lowest and

closing prices of yesterday:.
Open- High- Low- Last

Sales. ing. est. est. Sale.
Am. Can. com... 110 4% 4%* 4% 4%*
Am. Can. pf 200 SO* 39* 38% 39»
Am. Writ. Paper 300 3 3 33
Bay State Gas.. 2,800 5-32 3-1G % Va
British Copper... 100 3',4 3% 3Vi 3%
Buffalo Gas 200 5 5 4 4
Electrical Lead.. 250 1% 1% 1% 1%
Greene Con. Cop. 700 18% 19%, 18% 19%
Hack. Meadoows. 300 5% 7 5% 7
Havana Tobacco. 300 26 27% 26 27%
Houston Oil 50 5 5 55
Houston Oil pf.. 50 35 35 35 35
Int. Mer. Marine. 200. 4% 4% 4% 4%
Light, F. & P... 100 34% 34% 34% 34%
Manhattan Tran. 1.445 2'/i 2% 2 2%
Montreal & Bos. 2,100 13-16 % % 13-10
N. Y. Trans 100 4% 4% 4% 4%
Seaboard com... 100 19 19 19 19
Syracuse R. T. pf 45 78 76 76 76
Tennessee Copper 100 26% 26V> 26% 26%
Northern Secur.. 4,200 8874 90% 88% 90
Union Copper 500 1 1 11
United Copper... 100 16% 16% 16% 16%
White K. Copper 320 9 9% 9 9%
"Odd lots.

BONDS.
N. Or. Rv. 4V,'s. $7,000 82V, 82V, 82V, 82V,

Closing quotations yesterday compare as follows
with those of Thursday:.

Yesterdav. Thursday.
Bid. Asked. Bid. Asked.

American Tan 4% 4% 4% 4%
American Can pf 3d >9/2 38% >!J
American Chicle 110 114 110 114
American Chicle pf 89 93 §2 'i'J
Am. Light & Traction.... 57% 62 oS 65
Am. Light & Traction pf. 87 93 88 91
Am. Writing Paper 3 3% 3% 37?
Am. Writing Paper pf.... 12% 131 a i2.,,, .'/
Bay State Gas Vs % .?:18 JJ4British Columbia Copper. 3% 3%3/«
Central Foundry -li 2% Z &Vi
Central Foundry pf 10 14 12% lo
Central Foundry 6's 52 60 58 62
Con. Refrigerating1 2% 3 2%*%
Dominion Securities ..... 20 -0
Erie 4's 85 87 84 86
Electric Boat 22 15-0
Electric Boat pf 40 32 39
Electric Vehicle 6% 7% 79
Electric Vehicle pf 9 12 1012
Empire Steel 11 11
Empire Steel pf 49 48
(ireene Copper 19% 19% 18% 18%
Havana Tobacco 26% 28% 27% 29
Havana Tob. pf 40 50 30 50
Int. Mercantile Marine.. 4% 5% 4% 5
Int. Merc. Marine pf 16 20 162>
Int. Merc. Marine 4's 97% 100 97% 100
Interborougb If. T 97 99 98% 100
International Salt ...... 9*4 10% 7% 8
Inter. Silver deb. 6's 88 90 &'s% f,0
Montreal & Boston % %%1
Manhattan Transit 2% 2% 2% 2%
New Orleans Ky 10% 11 12%
New Orleans Ry. pf 38% 36% 3>
New Orleans Ry. 4's.... 82Li 83 t2% S3
Northern Securities 89% 90%8s%
N. Y. Transportation.... 4% 4% 4% 4%
Otis Elevator 30 34 30"5
Otis Elevator pf 87 91 SS 93
St. Louis Transit 16 19 17 18%
Seaboard Air Line 19 19% 19 19%
Seaboard Air Line pf.... 34 34% 34 34%
Standard Milling 3% 5 3%5
Standard Milling pf 18 23 21 23%
Standard Milling 5's .... 70 72% 70 72%
Standard Oil 618 625 622 625
Tennessee Copper 26 28 23 2-:Union Copper 1 1%%j
Union Typewriter 106 112 10S 3l:t
("nion Type. 1st pf 113 116 113 116
Union Type. 2d pf 113 116 113 lift
United Copper 14 17 16 ro
White Knob Copper 9% 10 9% 10

«

MONTREAL MARKET.

rsrECIAIi DESFATCII TO TUB nERALD.]
Montreal, Que.. Friday..The stock market was

quiet to-day. the only incident affecting prices being
the probability that the lease of the Dominion Coal
Company to the Dominion Iron and Steel Company
will be abrogated. As a consequence Coal broke 3
points and recovered 1. Otherwise price changes
were fractional. Commercial Cable was inactive.
Closing prices were:.

Bid. Asked. Bid.Aske<i.
Dom. Coal .. 90 90% Toronto Rv.. 100
Dom. Cor.l pf.11.3 115 Mont. St. Ry.232% 239
Dom. Iron ..11 . Og. Flour p.f.120 125
Dom. Iron pf 37% 45 Bank of Mon.250

BOSTON PRICES.

[SPECIAL DESPATCH TO THE HERALD.]
Boston". Mass.. Friday..Trading was dull here

to-day. with no special features. Mohawk touched
37 and Copper Range 43, both yielding slightly better.Parrot sold up to 19%; Pere Marquette rose

2. to 79. and Massachusetts Electric receded %, to
22%: preferred %. to 7S%. Not a sale of Massa-

cnuseris was -was reported In the first three hours.
Later it sold at 34%, preferred at 78; American Telephonewas firm at 131%, and rights at 5%. DominionCoal was quiet at 90, and iron at 12. Closingprices were:.

Bid. Asked. Bid. Asked.
Bos. & Alb..240 24'iVi U. ft. Min.. . 17V2 17%
Boston El...139 14<t Quincy 85 HO
Bos. & Me...172 173 Bingham 23 23U
EillsomEl.,111.2.35 2:>(! ('op. Range.. 42>4 42%Fitch. pf....132 134 Mohawk 30 Vi 37
'il<l Colony...201 205 Osceola 50 52
West End. 00 Daly-West 38 38>,4
West. Elec.. 85 90 Adventure 6
West. El. pf. 85 90 Cal. & Hecla,425 430
Mass. Elec.. 22^ 23 Centen 15 151.&
Mass. Gas... 34% 35 Isle Rorale.. (Ui 7
Am.Tel. & T. 1.3 IV, 131% Old Dom 11 11U.
Dom. I.& St. UVb 12'% Parrot 19 20
Swift & Co. ..103 104Va Tamarack 80 85
U.S. Sh. M.. 45 4C, Utah 24U 25
US. Sh.M. pf. 2S 29

_
Wolverine 02VS 63

PHILADELPHIA STOCKS.

[special despatch to the herald.]
Philadelphia, Friday,.Eight stocks which are

classed among the active issues showed declines
and three made advances to-day. The general trend
was, therefore, downward. Philadelphia Rapid
Transit was the feature, declining $1 per share, to
11%, on transactions of only 1,125 shares.. This is
the lowest price yet recorded since the stock has
been .$10 paid. Union Traction lost %. United Gas
fell off % on 200 shares. Philadelphia Company
common developed some weakness, losing % by the
end of the day. Fractional declines were noted In
Electric Company of America, Lehigh Valley, PhiladelphiaElectric and Philadelphia Traction. A sale
of 100 shares of General Asphalt preferred at 32 was

made; this stock sold at 36 about ten days ago. Its
first sale. Short covering in Consolidated Lake
Superior stocks advanced the common % and preferred114. Pennsylvania improved % on good local
demand. Closing prices were:.

Bid. Asked. Bid. Asked.
Am. Cement. 7 7>/s Pa. Steel 50 51
\.n ltvs.... 43% 44 l'a. Steel pf. 87 88
Cam. Steel.. 22 22V't Phila. Co.... 39% 3!,%
(*>n L S... 1% 1% Phila. El. 5 9-Hi 5 11-16
Con L.S. pf. «V3 7 Phila. K. 4's 00% til
C I N j 5 s. 104 104% I'h'la. E. 5\s \wl «»<.»%
Din Steel... Vf » T-12
Da. kl ^ 1$. Phila. Trac. «J4«-i SM%
Kl. ft 1". *. a» V»Vi. firo. i»i 11:,
E. C. of Am. 7% s Tide. Stool.. t 2
Kl. St. Bat.. 60 U. G. X. Co.. S4 84%
I/»>hleh Nav.. 65 66 t'nion Trac. ).'!% 43:Vi
Kehich Val. 40 40H War. Iron... 4"i 5
L. V. e.t.5's.l07 107% AVol*. U Co. 18
Marsden 1% 2 Wels. 5's 58 tJO
N. II. Steel. 4=i o
*Ex dividend.

CHICAGO SECURITIES.

fSFECIAT, DESPATCH TO THE HERALD.!
CniC'AOO. Friday..Lical trading in stocks todaywas dull. Shipbuilding was firm, on a fair

demand. Biscuit sold around ,"7. on the ro:x>rt that
the company bad wide arrangements to open for
business arain October 1, and Metropolitan Elevatedpreferred held around 55, waiting for the
dividend meeting of the directors, to be held Mond.ivat noon. A local news bureau save out the
story tliat tlie National Biscuit Company was bent
upon further concentrating its plants, and by keepingall local work in one plant would reduce expensesmaterially. Can preferred sold up above

/

r, AUGUST 1, 1903.-81X1
39, but Telephone eased off 2 points. Closing
pticVis were:.

Bid. Asked. Bid. Asked.
Nat. Bis 37% Clii. Cn. Tr. 4'i 4%
Nat. B. pf..lOO% 101 C. ITn. T. pf. 32 35
Dia. Match.. 130 "-i 131 Lake St. El. 5% <5Vs
Nat. Carl>... 22 23% Am. Can 1 4%
Nat. C. pf... !t(> 03 Art. Can pf. 39% 39%
Met. El 17 IS Quak. Oats.. 40 42
Met. El. pf.. sr. Quak. O. pf. So S3
Alet. El. 4's. 9(5% 97 Cn. Boxb 2% 2%
Nor. El 17 2!) C. Boxl). pf. 18 18%
Nor. El. pf.. o'l ti2 Chi. Pp. T. 4S -5
Nor. El. 4's. 90 90'4 Swift Co.104 105
Chi. City Itv.170 173 ('1,1. T. & T. 93 94
W. Chicago.. 50% 57 Chi. Edison.. 142 148
W. C. c. 5's. 84 85 Nor. Chi 100 104

«

TREASURY STATEMENT.
^Vashixgton, Friday..To-day's statement of the

Treasury balances in the general fund, exclusive of
tho £l.^nnnn/Wt rrr»1,l + Vw. nivkinn nf VP-

demptlon, shows:.Available cash balance, $227,840,203;gold, .$100,201,025; silver, $2.1738.331; United
States notes. $11,5S8.$43; Treasury notes (If 1880,
$83,239; national bank notes. $15,886,534; total receiptsthis day, $2,408,239; total receipts this month,
$48,611,570; total receipts this year, $48,611,576;
total expenditures this day, $1,390,000; total expendituresthis month $56,490,000; total expenditures
this year, $36,400,000; deposits in national banks,
$155,581,534.

QUOTATIONS OF SECURITIES.
TFrom the European Edition of the Herald.1

Readers are informed that upon the receipt of a

request for the quotation of any officially listed or

regularly quoted security not contained in the publishedlist, and accompanied by a Post Office order,
mandat-poste or other equivalent for 7f. 50c., their
request will be cabled t6 New York and the quotationdesired will be published In the Europeaa
edition of the following day.

FOREIGN MONEY MARKETS.
Pessimism Characterized the Trading

on the London Stock Exchange
Yesterday.Americans Quiet.

London, Friday..Money was in brink demand la
the market to-day. Discounts were easier.
The feeling on the Stock Exchange was pessimisticand prices wore Irregular. The forced liquidationdoes not appear to have ended and the Americanadvices were not encouraging. The Scotch

banks put much stock on the market, chiefly Gold
Fields, and the position of several prominent firms
of brokers was much discussed. It was stated that
the London correspondents of certain New York
houses were in difficulties. Thus the expected recoverywas prevented. Consols were weak at flMt,
but partly recovered. Home rails were mostly easier.Americans opened- dull, made some recovery
and afterward closed quiet.
Console for money, 91 5-16; consols for account,

91 5-16; De Beers, 19%; Rand Minos. 9%; money,
2% a 3 per cent. The ratfe of discount in the open
market for short bills Is 2 7-16 a 2V< per cent. The
rate of discount in the open market for three
months bills is 2 7-16 a 2 9-16 per cent.
Gold premiums are quoted as follows;.Madrid,

36.75; Liisbon, 23.
Bar gold, 77s. ]0%d. American eagles, 76s. 5%d.

UNFAVORABLE DAY IN PARIS.
Paris, Friday;.Prices on the Bourse to-day were

unfavorably iniuerteed bV bad rei>orts from London.
Later the market became more steady and at the
close trading was fairly active and stocks were well
sustained. Rentes opened heavy and closed firm.
The private rates of discount was 2 0-16 per cent.
Three per cent rentes, 07f. !)5c. for the account.
Exchange on London, 25f. 13c. for checks.

STAGNANT MARKET,IN BERLIN.
Berlin, Friday..Business on the Boerse to-day

was stagnant. Iron and coal shares were weaker
upon rumors that the Coke Syndicate must make a

10 per cent reduction in its output. Government
securities were quiet. Exchange on London, 20
marks 38% pfennigs for chocks. Discount rates:.
Short bills (for settlement), 4% per cent; three
months bills, 3*6 per cent.

MONEY AND EXCHANGE.

Money on call on Stock Exchange collateralwas 1% a 3 per cent, with the last loan
at 2 per cent.
Time money was 4 per cent for sixty days,

4% a 4% per cent for ninety days, 4% a 5% per
cent for four and five months and 5 a 6 per
cent for six months. Mercantile paper rates
were 5V4 a 5% per cent for sixty or ninety
days indorsed bills receivable, 5% a 6 per
cent for four to six months single names

and 6 per cent for others.
Foreign exchange was easy. Posted rates

were 4.84% for sixty days and 4.87 for demand.Rates for actual business were:.
Sixty days, 4.8346; demand, 4.8680 a 4.85%;
cables, 4.86% a 4.86%.
Francs. 5.19. less 1-16 and 5.16% less 1-16;

reichsmarks, 9413-16 a 94% and 95 5-16 a 95%;
guilders, 40 and 40l,4.
New York Clearing House exchange, $178,832,737;balances. $10,020,812; SUb-Treasury

credit balance, $1,7(54,14:;. Boston.Clearings,
$20,609,656; balances, $1,333,606. Chicago.Clearing's,$25,447,055; balances, $2,128,653. Philadelphia.Clearings,$15,723,274; balances, $2,157,002.
Exchange on New York at domestic centreswas as follows:.Boston par a 5c. premium;Chicago, 10c. discount: New Orleans,

commercial par a 25c., bank. $1 premium;
Charleston, buying at par, selling 1-10 premium;Savannah, buying 50c. discount, selling75c. premium; San Francisco, sight 7V2C.,
telegraph 10c. premium.

SILVER QUOTATIONS.

Bar silver was quoted In London at 2o 5-16dk and
In New York at 5494^ Mexican dollars, 42MtC.

TALKED ABOUT IN WALL STREET.

The stock market of yesterday showed a
further marked contraction in the volume of
business and was decidedly more normal in
the matter of price fluctuations. There were
but few of the sensational fluctuations which
had rendered the market since Monday one
of great uncertainty. There was an almost
complete cessation of liquidation, which was

regarded as encouraging, although there was
nothing in the way of public buying to cheer
the rank and file in their offices. The dealingsof the day were of a professional character,and limited at that. In many quarters
the inference was drawn that bankers and
brokers both had concluded that the market
had been brought to a point where long deferredvacations might be taken with some

degree of comfort.

Xews Developments.
The news developments of the day were of

a somewhat mixed character, but in the
main were favorable to the constructive side
of the market. This was particularly true of
crop and weather advices, and superficially,
at least, of the money market. The cereals
eased off in response to better weather reports,and cotton ruled lower. The iatter
fact, however, does not now carry any convictionto Wall street that the New Orleans
pool is losing its grip on the market. Kailroadearnings, particularly those of Atchison,which made an annual report, and St.
Paul were not wholly favorable. Union Pacific,however, made a good showing, and
rumors of the forthcoming statement on
Southern Pacific were excellent.

Course of the Jin rivet.
London prices were irregularly changed

and foreigners sold on balances, influencing
an irregular opening. Certain of the Industrialsecurities, I'nlted States Realty and
Construction and Virginia-Carolina Chemicalamong them, developed weakness, and
iritaers cl&din met vac <x uuvc agcmi&t -'A.L'JIllson.Under this influence the general list
weakened, but the market on the decline
showed latent powers of resistance, which
was discouraging to the bear party.
The street was filled with rumors again

of houses in difficulties, but the market was
little influenced by news of any character.
On the general indisposition for business
and a little selling by traders prices sagged
lower and closed heavy. The distinctive
feature of the day, however, was dulness.

Monetary Considerations.
The preliminary forecasts of the bank

statement were all favorable as to the gain
in cash. The question of loans, however, remaineda sealed book, and it is loan reduction,and plenty of it, that Wall street is
looking for. Call money was a little firmer
on the demand incident to the end of the
month.
Time money was unchanged, with some exceptionalloans for six months made at 5

per cent, but the ruling rate on average collateralto average borrowers ruled at from
5M> to (J per cent. Since Friday the bahks
have gained $2,256,000 from the Sub-Treasury,
as against SI,400.000 last week. The SubTreasuryhad a heavy credit balance of $1,if

'EEN PAGES.
7(14.000, due to the payment by the Southern
Pacific of one of the Central Pacific notes.
The Sub-Treasury paid out $700,000 on telegraphorder from San Francisco. Customs
collections were $476,925.

SterliiSR- ExelimiB'e.
Demand sterling exchange was decidedly

weak, declining to 4.S5M). The decline attractedconsiderable attention in view of the
extensive offering of bills by a foreign bankinghouse connected with recent financing of*
several important transactions. In some
quarters this was regarded as indicating
some interesting foreign operation, probably
a heavy bond negotiation.

Metropolitan.
Sharp advances were scored bsr both Metro-

politan Street Railway and Metropolitan securities.Traders appeared to be the principalbuyers. There was a report that the
Inteborough company was negotiating a
deal with the Interurban and the MetropolitanSecurities companies, but Mr. Belmont
was quoted as denying that there was any
truth in it.

Ateliison.
After an early fractional decline on the

June statement of earnings. Atchison rallied
sharply on covering by room shorts, who
thought they detected good sunport at the
lower lfevel. The earnings for June showed
an increase in the gross of $43,323 and a decreasein the net of $641,394. For the twelve
months the gross increased $3,215,312, while
the net decreased $1,312,530. due to the increaseof $4,527,843 in expanses.

I'nlted States Steel.
The decline of a point in United States

Steel preferred during the first hour was on
scattered selling due to the further cut of
fifty cents per ton in pig iron late yesterday.
Officials of the company predict that the net
earnings ¥or July will approximate $12,000,000,
or within $40,000 of the net earnings of July,
1902, which was one of the most profitable
months in the compar.v's history.

SOLID BASIS OF TRADE.
R. G. Dun & Co. Reach This Conclusion

from Commercial Reception of
Wall Street Collapse.

R. G. Dun & Co., in their weekly review of

trade, will say to-day:.,
Further evidence of the solid basis upon which

legitimate trade is established has been furnishedby the equanimity with which comm rcialand financial Institutions regard the re ent
speculative collapse. There is no indication
that the brokerage failures or the severe decline
In prices df securities were extensively felt outsideof Wall street. Much more harm has be >n
done to the country's manufactures and trade by
the inflated prices of cotton than by the dep;«<sionin Stocks. Reports are almost unanimous
as to the heavy distribution of nierchandis %
and this is shown statistically by the increase
In railway earnings thus friV reported for July,
12.5 per cent over last year's and 2.1.1 per cent
above 1901. As the farm products b"gin to
move there are signs of pressure on transportinglines, although no serious reports of delay
emanate from any section except the Southwest,
where facilities were damaged by floods.
As a rule retail trade in summer fabrics has

continued heavy, and Jobbers report fall bust-
ness opening well. Dry Roods stocks In the
han<is of retailors are light. 1'hiladelnhla reportslumber receipts much heavier than a year
ago, the wool market strong:, but wall paper outputreduced. Labor Is well employed throughoutthe countrv. except where voluntarily Idle,
and this factor is less disturbing. Agricultural
news 18 favorable, not more than the customary
reports of damage by weather and insects being
received. Foreign trade is maintained, both
exports and imports from this city showing
gains over the corresponding week last year.
Stocks rallied moderately, investment purchases
Increasing at the attractive quotations prevailing.
Moderate improvement is noted in the tone of

the iron and steel industry. Changes in sentimentare too slight to arouse much enthusiasm,
but there are distinct evidences of better feeling
and several postponed contracts have been
plaeed. There Is a striking absence of urgent
orders, however, especially in lines outside of
railway equipment, caution being the characteristicattitude of all concerned.

EXCHANGE HAZiMG UNCHECKED.
Explanation Suggested That Chairman

Feared Panic if Gong Were
Sounded.

Brokers took advantage of a lull in businessyesterday to initiate a newly elected
member of the Stock Exchange. Toward
the close of business Mr. Grier, who will be
a Board representative of Bartlett. Frazier
& Carrington, and who has just purchased a

Stock Exchange seat for $00,000, stepped
across the floor. Some one noticing him
started the crw of "New bull in the arena!"
and immediately there was a rush across
the floor and Mr. Grier received his initiation.
It would have been expected that the chairman,when the disturbance on the floor began,would have called order. The initiation,however, was allowed to continue until

the end of the day's session. One explanationsuggested was that the chairman feared
to precipitate a rush of selling if he sounded
the gong, as there had been rumors of impendingfailures, and it was feared that the
sounding of the gong might have precipitateda panic.
The incident recalled one that occurred

during the trying days of 1S93, when one of
the largest houses in the street, having
leaz'ufcu m rumors anacKing lis creau, sent
a message to the chairman to be read out,
stating that there was no truth in the report.
The chairman suspended business and announced"I have here a communication from
Blank <k Co." \
The brokers did not wait to hear more.

Taking it for granted that it was the expectedsuspension they rushed pell mell to
telephones and sent the news to their offices
that the house had failed. This caused a
panic.

«

COMPANIES TO SEPARATE.
Reported That Agreement Between

Dominion Iron and Steel and DominionCoal Will Be Annulled.
[sfecial despatch to the herald.]

Boston, Friday..Private advices received
here from Montreal are that the directors
'of the Dominion Iron and Steel and DominionCoal Companies practically have
come to an agreement for a separation of
those two companies by mutual consent to
the annulment of the lease.
The directors of both companies have held

frequent meetings in Montreal recently with
this object in view. It is learned that all the
vital points have been agreed upon, and that
it remains now only to adjust the details of
how much of the indebtedness of the Iron
and steel company properly belongs to the
coal company. The iron and steel company
has accumulated considerable indebtedness,
aggregating about three million dollars,
some of which was for improvements on the
coal company's property.

It is understood that the coal company will
borrow sufficient money on its notes to take
up its proportion of this indebtedness.

D. AND H. GETS A SHORT LINE,
Schenectady end Duanesburg, HeretoforeHeld Under Lease. Bousr'ht

by Larger Company.
The Schenectady and Duanesburg Railroad,heretofore held under lease, has been

sold to the Delaware and Hudson Railroad.
The deed transferring the property was filed
yesterday. It was executed bv F. M. Olyphant,as secretary of the Schenectady and
Duanesburg Railroad Company, and bv
David Willcox, president of the Delaware
and Hudson Railroad. The railroad is nineteenmiles long and was built several years
ago. It extends from Schenectady to iDuanesburgJunction.

^

J. OVERTON PAINE COMPANY.

A petition in bankruptcy has been filed
against the J. Overton Paine Company stockholders,formerly of No. 55 Broadway, by
Edward C. Kelly, $80; Harry Meriman, $200;
ljudwig Lichtenstadter. $90, arid J. W. L.orge,
5175, whose claims are for money realized
from the sale of their stocks. It was alleged
that the company is insolvent and made an
assignment April 17 The liabilities are $35,043,
nominal assets $193,G58.^and actual assets $158.

IMPORTS OF DRY GOODS.

Thp Imports of dry poods at the port of Xow York
for the week were valued at $2,440..123. as against
$2,455.68? for the previous week and $2,406,640 for
the corresponding week list year. The value of
the dry H'-oris marketed was $2,230,983. as against
$2,224,565 for the previous week and $2,230,801 for
the corresponding week last year.

<$> &
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FOR ROGK ISLAND

* *

Hu°e Issue Sought for Refundingcr Almost Any %
Other Purpose.

<(IC I A MrvfJ A ^ rs ft I A * *r-

IJL/'AINU A UVJUD iNAHC

Road's Stockholder?, as Matter
of Form, W.IJ Be Asked

to Ratify. fl

Official announcement was made in Wall
street yesterday that the officials of the
Chicago, Rock Island and Pacific Railway
Company hare called a meeting of the company'sshareholders, to convene at Davenport,Iowa, on October S, to consider and
vote upon a proposition creating a bonded
indebtedness not exceeding the trifling sum

of $250,000,000, maturing January 1, 1988, and
bearing not more than 4 per cent interest,
to be used for refunding outstanding obligationsand various other purposes ,for
which money may be expended, including
the purchase of property or the reimbursementof purchasers for property already
bought. _

*V
The announcement is made to conform

with onerous provisions of the law governing
old corporations, which provides that some

announcement of the purpose of a meeting
shall be stated. According to the general
opinion in financial circles, the announcement,but for the sake of conforming to
law, was unnecessary, in view of the fact
that the meeting is called by the Rock IslandRailway Company (original), all of the
stock of which was acquired by the Rock A
Island Railroad Company, and which in turn
is owned by a New Jersey holding concern ^known as the Rock Island Company. ^
As practically all the stock of the concernwhich votes on the interesting propositionis owned by the railroad company,

which is controlled by the holding company,the announcement is tantamount to
carrying out the scheme.
In the old school geographies there is a

definition of an island as a body of land entirelysurrounded by water. It is an apt
definition.
The Rock Island road already justifies a

portion of its designating title. There is,
hOWAVAr a rt \ 111<t;f 1-0 fi. ~

the present scheme goes through. Dotted
here and there throughout vthe Pacific Ocean
.plenty of water there.are little islands
known as atolls. They are not only surroundedby water.oceans full of it.but containlagoons in the centre.
They are little islands, as a rule, of coral

or rock, and they are in the Pacific. Water
within and water without, formed of rock,
and plumped down in the Pacific. It is kk
really a very suggestive comparison, that of
the atolls with some modern schemes of high
finance. Occasionally a hurricane comes up
and the water without joins the water within.and the ooral rocks, with their waving
palms, are submerged.
According to the terms of the call made

public in Wall stieet yesterday, the Chicago,
Rock Island and Pacific Railway Company,
the stock of which has long since disappearedfrom public sale, and forms itself the
basis of a collateral trust bond of the Chicago,Rock Island and Pacific Railroad
Company, will be issued upon such tefms
and in such amounts &$ from time to time
the Board of Directors and the Executive A
Committee may determine. The purposes of
this interesting issue are specified as fol- H
lows:. , \V.\V

For the purpose of refunding, redeeming or

paying at or before maturity outstanding obligationsof this eo inTinny and of such other companieswhose properties are now or shall heir-.
after be acquired or controlled, by consolidation,purchase, lease or ownership of shares of
stock or otherwise by the Chicago, Rock Island
and Pacific Railway Company, for the purpose of
the future enlargement, Improvement, extension
and equipment of the properties of this companyand of such other companies; for the construction,purchase or acquisition of other railwaysand property; for the purchase, exchange
or acquisition of bonds and stocks of other
companies; for the purpose of reimbursing this
company for moneys at any time expended for
any of the purposes aforesaid, and for other
lawful purposes.
Just precisely how many bonds the Chicago,Rock Island and Pacific Railway Companywill have the light to issue when its ^

plan to create a $250,000,000 refunding mort-
gage is perfunctorily approved, by the men
who own 99 per cent of the stock and who
propose the plan does not appear clear.
Underlying all is the general mortgage

4 per cent bonds, of which $t>0,000,000 are
outstanding. The statistical publications
state that this mortgage is for $100,000,000,
and a report of the last annual meeting says
that authorization was obtained to increase
this $100,000,000 to 5300,000,000.
Underlying, therefore, all bonds that may

now be created rests the authority to issue
anywhere from $40,000,000 to $140,000,000 of gen- ^eral mortgage bonds. This is the lagoon in H
the centre olS the rocky coral atoll.
The ocean outside is the present $250,000,000

refunding mortgage issue, added to $94,000,000
Rock Island Company common stock, $34.000,000Rock Island Company preferred stooV.
$09,557,000 Chicago. Rock Island and Pacific H
Railroad Company (leasing corporation) col- ^
lateral trust bonds, and a bewildering array
of collateral trust bonds issued against St.
Louis and San Francisco non-dividend payingcommon stock and Choctaw, Oklahoma
and Gulf securities.
Wall street' not unnaturally suspects that

some purpose not yet made clear is concealedbehind the announcement of the creationof the $250,000,000 refunding mortgage.
No bonds of large amount mature upon Chi-
cago, Rock Island and Pacific Railway, Chicago,Rock Island and Pacific Railroad,
Rock Island Company, St. Louis and San
Francisco, Chicago and Eastern Illinois,
Choctaw, Oklahoma and Gulf, Burlington,
Cedar Rapids and Northern, or any other of
the long list of properties for ten years nt
least, while the large bond issues on the
various Rock Islands do not come due until
such remote periods as the vears 19S8 or *
2002. There are, of course, some serial bonds A
and small issues maturing in a year or two,
but the majority of the issues still run from
twenty to one hundred years. Possibly the
Rock Island administration is taking a far
look into the next century.
To be sure, various of the collateral trust

bonds at present are selling at a price sufflcientlydisappointing and discouraging, both
to investors and,to the corporation, to rriake
an exchange in advance of maturity desirableif the credit of the road could be built
up. On no other reasonable ground for refunding.however, can an exchange of Collateraltrust 5 per cent bonds at 77 and 4 per
cent bonds at 78 into refunding 4 per cents
be accounted for.

It is unnecessary to go into the historv of
the Rock Island Company. The old Chicago,
Rock Island and Pacific Railroad, before the
present owners acquired It, had an authorizedcapital stock of $50,000,000. This was increasedto J60.000.000 and then to $75,000,000.
The price was ballooned from about 110 to
212. and then came a melon cutting which
has sta<rgered Wall street to 'Ms day.
Out of the $7.".,000.030 capitalization of the H

old Rock Island road was turned two hew V
companies.the Rock Island Company, with
$75 000,000 common and S56.2T0.001' preferred
stock, and the Chicago. Rock 1 siami and PacificRailroad Company, with $75,000,000 col-
lateral trust nonfls. issued against a denosit
of old Rook Island stock, a total of S206,- I
250,000 capitalization, against $75,000,000. There
is a capital stock issue of $H5.060.r.'00 on the.
Chicago. Rock Island and Pacific Railroad
(new) Company, but this is all owned by I
the Rock Island Company.
Of course, the Rock Island system has

grown amazingly in the interim bt.'tween the
purchase of the old and the creation of the
new system In 19"i2 it operated 3:909 milfS
of track, and in 1W3 it started its fiscal year
in control of 15,000 miles of railroad.
D^spit" ibis fa^t the financing .of th$

road," issuing bonds for stock, sometimes
against non-dividend paying issues, has
been to the utter and complete amazement
of the old school of financiers. To this fact
possibly is due ih*> very low nr'.ce that
Rock island issues command in the market.

OATS DEAL ENDED.

[srF.CIAT. DESPATCH TO THE HERALD.]
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to a close without excitement to-day and
/7
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